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J. P. MORGAN TELLS SECRETS OF HIS VAST FINANCIAL INTERESTS
Mil of th Kquttabl .ompany wn Panlflo reorganisation laka or refine an offer wa make," aald no! believe that from one to three men the Reading road?" asked Mr. Unter-

myer.
swer he could make a. to his puroh.se of the governors of the fltook Byoh.ng s pany any wagnn. fhat might be sent

bjr Mr Marfin'i attorney "Waa 'hot property reorganised un-

der
Mr. Morgan. on each board of dlractor. could exer-cla- e "No, air; If we do I don't know of the stock wa. that he "thoufl-h- t It oonetderad manipulation a bad thing. out by the companies. Some wagons

presrnied
voting trust?" "Thay don't often rafuaa. da thajrr' control. It," sal" Mr. Morgan. was the thing to do." Mr. Morgaa said ha knew the aslee were sent out ahi. nornlng under police

nil put Inti. the record.
"Oh. yea. often." "You toke thrao man and put them tn "Yoa float thlak paa hare aay "X am ready to stand before the of tho Mew York Btook Eachnngs were escort and no IfOuMt WSI reported

offered state-

ment
Mr. Ilnriu aaid It waa and that haMr. tfnlMMM Mien a "Then you offer them another oppor-

tunity?"
all tttOM bank. In one bank thay are power la aay Use of lad astry la this community oa that," he declared. thirty or forty times the amount of the

of securities held !iy the Kqul-tehl- waa a member at tha votins truat. "Tea, air." three out of fifteen, m another three o it country?" "Mo, X do aot," esafl Mr. Data bearing on the proposed mutual- - outstanding sscarlttss dealt In. Ms Wl'lltv; ATHLETIC.
Mutual. Ne York nd Metropoll-U- "In that connection," ha added, "I'd Mr. t'ntermyar a.ked If thara ware of twelye, In another; three out of ten," Morgan. liatlon of the Equitable Company wn. ' said It would bs difficult to prevent Ifnis th LsSBStAs l

UN companies, WMtt through Mor-Ha- n Mite to preeent these report of the vRT-Ini- t not many nnka In New York not he .aid. "Your power la aay direction Is en-
tirely

presented by Mr. Morgan', attomej . If he bought etooks, he eald, bs "Our college won."
A To. and now held by the Inanr-SJ- trustee for tha Northern Faclflc to partli-lpal- In the Morgan un-

derwriting.
"Hut through a voting truat thay uacoaseleao to yon?" "Yss, and put Into th record. probably would sell It again If It got "They did? luh! Rah? RAgl What

ss part of their as.fts. and the Southern Rallwny " might have appolntod all the board of sir." Mr. I'ntermyer then offered a state-
ment

high enough. did they win?"

A to the rcaaon for the formation f Mr. I'ntermyer looked at the reports "Many don't want to pertlolpate," dlreotor.," a iggeate.1 Mr. Untarmyer. "Well, let'e see about this concen-
tration

of securities held by the Equitable. "Bo yon approve of short sslllag?" "The debate."
.n ad-- I Mr Mnrgen presented and aaked If tha wltnaM. "They could not control the hank ro situation." said Mr. I'ntermyer. Mutual, New York and Metropolitan "I doa't like it. I sever did any that "Oh. pshaw!"

the First BrurlM"
and Mr. Morgan . throat he ame hukv lonaj they were in the minority," aaid "You took over the Baldwin Locomo-

tive
life companlea Issued through Morgan I know of. Bat X thlak yon oan't ret

it,, i of the nm National Bank, thay wara not "argument I by tha vot-
ing and ha turned to his daughter, Mra. Mr. Morran. I don't think I could Worker "Ym. We hand) their A Oi. and now held by the In.urame along without It."

tit National nty Company of the Na truMeaa In behalf of thalr good Setterlee. and naked for a throat tablet. carry any prnpoaltton through any curl ties." oompanles as part of tlielr assets. "Why can't you gat eion fsrithoat It?
tional Ctt Hank. Mr Morgan aam management" Mr. Morgan replied Mra. flatteries producad It from board of dlreotora agalnat the wklhe. of "Prior to that time ths American As to the reason for the formation of That's Uke a man selling something he BLACKHEADSihnneht thev were organised to oeai in inejr were ma reports or ine iruaiae.. : inar me atoc hold Locomotive ('ompany had been the Klr.t Securities t'oiiipany. an al hasn't got."
eeoriilaa the banka themselves . 011 Id and attorney 1,1 nd. bury lntarpnd to I'o you want a gia.. of waterT g Without oontrol yon east Aa formed?" "Yes." .lunct of the Klrst National Hunk, and "Then ther'd sot the gold from Ba- -
,. handle In the National nty Com- - aay they wara account, of tha ataw- - f ' nwm er ' Control la th Important thing "Now. assuming ihst you and Mr. the National City 'oinpany of lbs Na rope," eald Mr. Morgaa with a wars

n.naii holding, wardship of the voting trustees, - ' iW fom peak of a money truat, bo Baker control the great railroad sy.-tem- a tional City llank. Mr. Morgan said he of hla hand.pany lia aald he had a ,. "If you get tlrad." augaeated Mr. t,n- - L , oaa gat control of all tha of this country and between you, thought they were organised to deal In "Then you think yon oan't etop epec-nlatto- n BOIiSON FACE
which h m a 1 ar v t mr in vmt ntm 1 riasia iggaga iij mis v mi Interested In the Americanyou aremoney. BeoaNMofl the banks taeati elves could that wnyf"aliould ba entirely free to .ellporationavalue, about .ooo.floo. "I'm not tlrod," returned tha finan-

cier.
"Ton mean bo on man could Locomotive ('ornpany: what chance do not handle. In the National City Com-

pany,
"Bo, X think not." Me added that hetheir aexurltlea In the market anil

fo you call thnt a small httSfSetr open money?" -- Ye, that' It." you think a new locomotive company he ..Id, he hud a small holding thought a high rato of interest wonld
Interest'' aald not be tle.1 up to one llrm. no matti i Can you tell 11. of the amount of e- - would have to succeed?" "I think It And Sides of Nock. Suffered Pain"Ifa not a controlling "at Whoa a BUM ha. a vaat powe whle'u he later laid Wfli worth, present aot prohibit It, nor a usury law.

how Juat methodaf" aaked M.. untie, marketed by your firm year by would have chance. We couldgood
Mr. Morgan; "It la not an Investment euea aa yon have aa yon admit yon a value, shout S6.Cou.0U0. "Buppoee yoa wanted to Aad out tho and Loss of Started with

rnnstsnt watching." I'ntemiyer. veer 7" have, don't yont" aakad Mr. Unter not buy our locomotives all from one "Do you call thai A small Interest?" commitments of a Wall street oper-
ator.

Sleep,
that requires

knew utue of tha Taking up the Southern Railway eq-

uation,
Mi. Morgan eoulil not eay. He did myar. "Mo," aaawerad Mr. Morgan. company." "It's not a controlling Interest," aald Into how maay bank, and trust Pimples. Face Disfigured. Cuti-cu- raMr. Korraa gala ka he Mid he aaw fn objection to not ball art It would amount to tl.nrd.fion. "Doa t yoa feel It V aakad tha law-

yer.
"Do you think It la a healthy con-

dition
Mr. Morgan. "It Is not an Investment companies oonlfl yoa flelvs through

trsasaction. on tha Btoak BsoSaags, MO a year. He agreed to fiirnl.l) a for the Inter. ta In the supply and Ointment Cured.dlrecrora appolrrted by hlmaalf aa a "Mo, I doa t," replied th flnaa-ota- r. that requires constant wmtchlnp." yonr own partnsrs?" Soap
bat ka old not beli.T. manipulation waa

member of a voting truet, entering Into .tatemen! to .how the amount. companlea to be Identical with the In-

terest,
Mr. Morgan and Hie lawyer then went "Bone."

raaoiaa, and regarded It aa illegitimate, a n.i-a- l agreement with hli own firm "I think It', generally overeatlmated." "No man, you think, could keep great of the railroad), that buy Into a long dlecue.lnn about clearing Mr. Morran ssld that director could
he renMrked. 4is East 73d "t. New York. N. T.a added that ha thought a majority Mr. Unttrmyer aaked If Mr. Morgnn control of money'."' a i.el Mr Untar-

myer.
hou.es and the possible benefit, of gov-
ernment

not go Into the affairs of a bank that
of tha governor, of tha ".change did not think aecurltle. of Inter.tai

coriHiratlon.
"OH, NO. ONLY ABOUT A MILLION "You believe that whan he Mr. Morgnn aald he did. supervision. way, according to hla understanding "f 'utlrura Soap and Ointment cured me of

manipulation a bad thing. Mr. nhueaa hi power he loaea It?" a Mr. Untermyer asked Mr. Morgan If Mr Morgan Inclined to the "icllef thnt of the duties of a director. He waa cer- - bUrkhead. and I Kills from which I suffered
aliould be .old In DOLLARS' WORTH."

aaid ha knew tha aalea of tha open "That' right," ald Mr. Morgan, he knew snythlng about the organisa-
tion

the bank. In a clearing house were an tain of hie posttloa pain and loss of sleep forMorgan
York Monk Dachenge wara thirty competition a. rare t'nltad rtlat.-- Mr Morgan took up the relatione of "the iiueetlnn of control I. pereonal aa of the New York. Wyoming and titled to Judge the admissibility of other, Well, then I guMO thr.t will bo all. more than a year. TheHew

amonat of tha ont-- boida. the Morgan firm and th Flrnt Nation-
al

to money and credit. All th money In Wwltrn Kallroad to open up r.ew In-

dependent
.eeking memberaoip. Mr. Morgan." said Mr. Untarmyer, aad trouble first started withor forty tltnee tha "I do not," an Mr. Morgan. Ha llnnk. which h referred to aa "Dak-

ar', 'hrlatendom and all the hanka In koal field.. Thl. r.llroad Mr. Uatermyer eraln took up con- - the aaanoisr left the stand. Me (hook K. , da I
pimples which I thoughtlanding eeciult.ee dealt la. aid t'ere wai f.lcniy of rompatltlon bank " Ha aald lia. perconally, had 'hrletendoin could not control money figured In the recent "hard coal" cases osntratton of money." hands with Mr. Untermyer, and the would but latergo away,

Mr. Morgan conclude h;e teetini'.ny
lor railroad n. bei cloai to (ieol-g- e F. Baker "ilnce There could b no money truat." before, tbe Hupreme Court: where it "The oontrol of crtdtte Involve, the members of the committee held a wlils- -

1 had face and thn side,at 121 o'clock tMa afternoon. Mr. Untermyer aakad where thara 13." He .aid the two firma worked Mr. I'ntermyer aaked If men had not wn. held that the TcmrHe Coal and Iron control of money, doesn't It?" hs pored conference with hla attorney
my

IlT Mr. Morgan .eft th- - aland the eonjd ba compatltlon between tha Maw togetiier In a great many bond and monopollr.eii railroad, and tnduatrle Company had strangled the new roaJ. asked. and left the building. Tbe committee
of my neck full of black-
heads.ommlltee Ijnurned unrtll Jan. t. Haven road and Morgan Oo. la tha i' K air. ai organ eouio not rt- - ,j ahiaead thir .,.,.,. Mr. Untermyer asked If Mr. Morgan "Ko. X think aot. What X oall money then adjourned until fl o'clock Y. M., and bolls which dis-
figured

At the opening .' Mr. Mirgnn'a ex-- h member when the Flrat HeourttlM Com-paii- y

NOT DISCUSSING RAILROADS. knew Robert Bacon, a former member le the baels of all bank'nu gold." re-
plied

Jan. A my face. I was
aale of Maw Maven aecnrttle. waa organlied or whether Ita f hi. Arm, had gone Into the coal field Mr. Morgan. Me aald credit was aahamed to go out of tbe

Binatton Mr. ITnternyer aakad: "Thay may want a grant deal mora boord of dlreotor wa. Identical With BUT MONEY. and bought up the collierlea, .0 that ths "evidence of banking" but not the bo. is. I tried everything recommended,
'Can't you give ihr commute, a aiaie-met- it for them thaa wa think thay ar the board of director of th Flrt Na-

tional
"I am not dl. running the queatlon of the new road wuji not built. Mr. Mor-

gan
basis of it. Credit wae a great part UNIDENTIFIED STEAMSHIP btit without doing me any good until I

of th depoalta of your banktnc worth," aald Mr. Morgan. Hank. railroad or merchaudlee; I'm talking .aid he knew nothing about It. of baaklng every whero. tarred to tiao Cuttcura Soap and ointment
firm In New York aa of NaT. IT" "So ron think It would ba better for Mr. Morgan Mid hla ion. not hlmaelf. about money and credit," MM Mr. Mor-

gan. The consolidation of the Snore "A man or group of men who have DISABLED NEAR HATTERAS;
They relieved me of the pain and gave ma

Mr. Morgan approxi na!e i it at about th railroad to ha able t offer It
war.
Hank.

a dlractor In th National City He .aid a man might get control and Michigan Central railroad. Into the ti e control of oredlt hare the oontrol CUTTERS TO THE RESCUE. s peaceful nirjln. After using Cutlcura soap
IHHM He aid lie would furnlih a ' of the former, but could not get the lat-

ter.
New York Central line. w,u btouK.it ,f money. Xcn't that o7' asksd theecnrltle. to naothar banking houae? "Bat yoa are a large .tookhold.rt" and Ointment for too weeks I was cured.
in li- Mi I ntermel lawyer. "Mot always

1 airmen! lb Wing tiha ACttraa. "Mo, I do not," retained Mr. Morgan. nggeated Mr. TnUrtnyar. "Oh, Bo, Mr. I'ntermyer aake I whether Mr You believed In buying up the o n- - J. 9, I'omajxl. Mor. 34. 1013.
Mr. Mo-na- 'aiu ha and Bit pminera Ma added that tha poaltlon of th bauk-la- g oaly about a mlUlan dollar' worth," Morgan thought competition amon noting line?" "Why. aure." reseats the aaeete of all tho banka la

Onondlga and Seminole Go to Aid
were director. In aoHM of the Interaiate homo often had mnoh to do with aid Mr. Morgaa. Sa MaMMa aar-prla- ed bank or concentration would he better. Veel inof Dis-tre:- -sQUIZZED ON MERGER OF NOR-- 1 Mew York, yon'd hare control of tho Reported Had Outacounta Uh a. tha general laogbter that Baby Irritating Brrskingcorporation that aava th atablllty and aooaa of corpora-

tion..
I'd rather have competition," replied money, woman t you?"

, R MoKan ei Co." Ilia coun.tl agreed greeted the ana war, hat Joined la It. t , Morgan when pre.ed for an n- - THERN SECURITIES. by Wireless.
Mr. untermyer aaaea u he ware a Mr. Untermyer uaked ubout the con MONEY CANNOT BE 4S W. 09th St.. New Vork City. "My

to ftlriiUii a list of inoae dlrailorehtpa. ' There', another point aboul It." he Urge atockholder 1b the MaUoaal Bank
.wer.

He aald he thought aeveral men could of the Northern Uacltlc and TROLLED, HE INSISTS, NORFOLK. Vs., Dec. 1.-- An uniden-
tified

baby was token with an Irritating breaking
Mr. Morgan proJu.ad. in IMaMM to added. "You mutt remember that all Northern Railroads In the Is In bis face. As heof Commaraa. be director. In different banks and com-- 1 the dreat "Mo. X don't thlak so." steamer reported SMtTSM out on always scratched,

a ciuaatlnii, coplaa uf tlia nxal agree eiiirlolea aiM and leaned are not al- - "Mo," aald Mr. Morgan, "maybe a petition art tl I be maintained between the Northern Securltlea merger. Mr. --Morgan aald that sv.ry oommod- - near Hattera. The rcvenu cutter the sorro would fester and finally oosed out
mania betwran J. Y. Morgan at Co. and WAyt (mod and when there I. a reepune- - million dollar.." Me oonaulted a me-- hanka. He added that he did not be-- What wan your Idea as to the reason

"
ity eaoept money could he controlled has gumo to kef assistance, and MM which made more sores. This made

tha Naw York Central and the .New Ible n.-a- l Agent there la moral etrength maat With scary r. Bavlsoa, oaa of iive one man ahould run a greai enter-hl- a for destroying competition then bat that money abaolutely could not the revenue cutter Seminole, off ihe bun cross and ugly. I purchased the Cutl-
curaYrk, New Haven and Hartford Rail-rot- d hehliHl them." partner, aad laaUy said $1,000,000 prlae. asked Mr. Untermyer. "1 don't know. ae controlled. On that point the wit-s- al Virginia Cspes, hat reported by wireless Soap and Cutlcura olntmetit. In three

.... worth af stock la the Bank of Oom- - -- Don't flrmT" d Mr. Morgan. D(n wai emphatic.companion. Ul'III ... n a an.. Inllan.a ..f j yoa run yonr months his fnce was completely cured."th kt she Is on l.er way to ths rescue.seriesthen begnnMr. Untermyer a Mr aaked if oontrol of
ACT AS FISCAL AOENT BY ranroud bond prOVln. b1. rha, your "Mo, I do not."

of aaeStlOSSj about the elimination jt
rjntennyei- a (MaTBSd) J. II. Johnson. DM. 31, 1911.rr.Ht would not canv with It a 0011- -So aald he did not faror on man

TACIT AuRfcEMENT. arm ha. ,.d to pay ma tour aMtad rMm Um ZTJE of control of great enterprlssa of nay compstttlon In the organisations of thu trol of mousy. Mr. Morgan Mid no. newarkfearTstrike war. Cutlcura Soap and Cutlrurn Ointment ar.
Mr. .alu that there were no Mr l ntermyar. man eg. meat la th oaa of bank. Mad, stear railroads nlted M.ite Nte. i (.'oryoraiton, but 111- - "Bat suppose a man had control of sold throughout the world. Liberal sample ot

nonle hi. "1 oan't remember any caa. but I armt" aaked Mr. terrupted himself. "Xf he had each mailed rree. with 33-p- . Skin Hook.otner auch aglMlliaWt by identified with yonr Ton believe la concentrated power?" .jj tha credit?" the credit Chief of Toller I'osta llrirrrri to
hJUM lie aaid tho nrui acted aa awMU know t e have been avral." .nld Untenr-yer- . "To any member of th aaked Mr. Untermyer. "I will not go tntn thai.' he said -- -a . -- ,. -- D.n. hi. .mm-- ,., po.t-ca- rd " uticiua. Dept.T. lirsiton."

.gent for other cotnpatilea "ay tacit Mr. Morgnn Arm who happen, to bo familiar with "Weil, that la a question of psrsonai "That la now In litigation and I will wonld bs badly off," he said, and added tan el, Itrlielllnas Drivers. ci nil r I. oil men should use Cutlcura
th aald Mr. Morgaa. Mr. Mor-- not queatlon you about It." oredlt had relation to the oon-

trol
Boap Shaving Stick. 3Ar. Hamplc free.agreement'' "All of that ocmea oat of th aecurlty matter," power, of personality," replied that bo Chief of Police Corblt of Newark, N.Mr. Morgan te.tlfled that he bought

for number of holdarf" -- Mo. oat of tha property." Wnternayer aakad If tha Mor ran of money. Me aald he kaew nany"Yob are aetlaj a control of the Kjultable lafe Assurance J., to-d- took personal charge of theuio aos ioo uwr aae proapenay Mr. I'ntermyer s.ked about tho posal-1,1- 1 men with great credit who had aoother corporations, axe you not, includ Bat tUat eventnally come oat of which Society from "Mr. Ryan and Mr. Ilarrl- - situation In the strike of the drivers- - V and welfare af tha banks la It tie of competition between the Guar-
anty

money.ing tha Dal ted B la tea Steel Ucrwora-- the aeoaiity holder. ana goat ed tha had holdings. Truat Company, the flank era' Trust man. He secured, he said, about tul.unt) "I know men who will come Into my and handler, employed by the local
UoaT" saggaalea gar. vawrmyar. anorney. "oooa over tae waoie unary w fl0B,t botB.r ourselves much Comnnny and the Hank of Commerce. worth of etock for which he paid about office and I'll give them checks for companies. The t.'hlef placed po-

licemen,"Yea, bat that la by a raaalntlos cf of the railroad aad see If you caa Bad about that, thay look after them.elvea." Mr. Morgan said that hs knew nothing i3.noo.onn. $1,000,000 when they have nothing back mounted and on foot, at all th
tha Beard af Directors 01 tua sneei one caae where th Banner Baa aaa to said Mr. Morgan of (be details of the management of "Th company pay 7 per cent, divi of Ihein." cxpu'eMS offtcoTi and at various point,
Ooryeratlonf ' eaUi Mr. Morgan. stand the lose." Bnt member, of your Arm are oa those concerns. Ho said that the dends?" Mr. Morgan said he had loaned money throughout the city where there might

Aa to ethat acjreemeata wharehy th "Well, rwe had a good deal ef their board of dlrectorat" "Yea. Hanker.' and (ruaranty companies had Tcs." cn the basis of a borrower's charac-
ter.

be trouble.
"And to leak ont taken In seven other companies and That Is XS.T10 on your stock?" "Tea."for they are .apposedheaae baeame laeal agents reading" interrupted Mr. Morgan, Kxtr.i roeorVOf are ajso on duty at theAbout h or one-nint- h of oneof flrmT' "Yss." really represented nine old truat com-

panies.
for the Interests lendald war "by yonr "Is thnt the wsy you moneyu thay withoeaperaUons, a emile. pr rent, on the Investment? Yes." .'.IfTcreiit potto .UitlonH and at POllctto It?"time"Aad they give their the Stock Exchange?" anked Mr.watt af mcuth or by' aerrcapondcace." Vrs, tiiat'a why I'm asking; 'iu "Yes. I hare alwsye aald they five "That Is an erample of combination Mr. Untermyer wanted to know If on

Untermyer. "Yes." Headquarter?, and all are ehdy to move
Batesmyar read fart 01 the about it." rejninixl Mr. Untermyer. too mnoh time," said Mr. Morgaa. and concentration," said Mr. t'nter-mye- James Htlllman and Oeorge s Uaker "Do you know to whom you lend mon. at a moment's notice. The men at the

York Oaaual nacal agreement by which Mr. Morgan .aid he could recall 110 Mr. Morgan said ha knew ef oaly two "How far do you think they were Interested In the purchase of the ey when you send It to the loan stand
, .press offices we;-- Instructed to accom- -

Meases A Oo. were made sal bash re specific nagg or thrao voting traste sow outstanding ougtit to be allowed to go?" "I thluk Equitable. Mr. Morgan conferred with on tho Stock Exchange?" "1 know very-soo-

fat tha rallrasd Mr. Morgaa aald he Mr. Untermyer returned to tho fiscal In tho Morgaa house, organised for the mey nave got enougn, aam ar. .worgan. his counsel about answering the ques-
tion afterward. If a loan comes In for

had sees a dlreotor ef the Maw York arrnngenient vltli tit L'nltad State handling of sssarltlsa. I ou win l iniiM i nr., inmm iu mirm-'- i v snd finally said Mr. Uaker and Mr. Mr. Smith and I don't trust him. I say Sensiblemore?" "No. They be forced Htlllman had agreed to take ofOastral abSat thirty-tv- e yean. Steel i:orporatloo. Yoa established oaa for tae Chicago any may one-ha- lf I'll call off the loan' even if It uns
to take In some more companies the Investment off his hands, It at anyasked Ms. Untermyer Oovernment bonda."for Westerat" madeflaeal agreement ejrset onlaadaded la the "Bid yoa aot aaSM the entire board "Foroed, for ths good of the com-
panies

time he wanted them to.tha "Yes, X forgot that." Mr. Morgan asked perml!on to moveMm Maw Task Ocatral llsea ware of alraotors of th United a tale Steel "There was one far the XatcraaMonal ahsorbed7" asked Mr. Untermyer. Untermyer lasistsd aa knowing up nearer the committee tables. He Gift MakingMhahla-a- s Ocatral. th Bake share aua ocrpoxaucn?" aakad Mr. Untermyer. M are star OOmpaayt" "1 aid aotksow Yea Forced to absorb them to pro-
tect

why Mr. Morgaa had thought It good took one of the committee I hairs next
the Olevclajel. rMaeUsmM, Ohlaaero aad ; .., uak x passed oa It." that," them." buataess to bay the Bqultable stock at Hayes of California. i fin la It best m l n r ..

St. Beats aalUoaaa. "Bat dldn t on hand oat a ally cob- - anytlilsr
Tnt It

about
was in yonr ofltoef" "Yea, X Mr. I'ntermyer referred to cumula-

tive
a price that paid only one-nint- h of one to

As
Representative

he took his seat he remarked: "I'm gaBBg in a birrrl untuning 10 Aoi. DOtUM of

Mr. Morgan said that com laaaee ot talnlag th aamesf" "If passlag on gut - It wan, hat voting. per osnt. interest. glutting a little deaf a. I get older." 88-N- ote

Maw York Central aecurltlee had been them le naming It, X am quite willing of chat," aald Mr. Morgan. "You know that there U cumulative Mr. Morgan said he thought It was Continuing hie te.tlmony he .nld he
made U the last tea years throagn to assume au iaa respoawsuivy. - aaia .. yo, aUs taow aaything about voting In the Pennsylvania Kallroad. "rood for tho situation." knew very little of operations on th" Player-Pian- os to Rent

aMhMaMSBja, Under that plan th of the Mr. Untarmysr aaked why It was
ether banks than his houae. . T" "Mo, slri I aaw It la th. papers New York 8tock Exchange. Put thi. Iirautiful" stockholders can get together and elect not lust as "good for ths situation" in Player-Pian- o in yourt M1 est recall bat X thlak there th. ..t day." MsTjftV Marta.. "Don't you think tho quotations onaay a director, can elect two ths hands of Mr. Byan and MS. Mar-rlma- n. flhOtlM represent real house. Pay a small sum lown and hasthe Exchangelawyer "I r--1, did the gfig ra-- J fi C directors. Thus they can secure a transactions?" af. d Mr. Untermyer. it delivered any day you desire.

9a the last Ave y pU.d th aaanclar, and a J" i. mtsraatlonal Agricultural minority representation. Now most "X don't know," said Mr. Morgan. "I think they do. Hut I know nothing
1 doa t remember of aay. Boa that ont from the crowd. Company. Anawerlng questions by directorate, arc controlled by bare "Bat you thought it waa better for yon as to the facts." Naw Pianos This Weak, $98.50 Up.
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